
There’s reason to be both optimistic and guarded 

about the 2010 real estate market. On the one hand,  

after more than a year of bad news for home prices, 

we finally are starting to see some steadiness in 

several Marin market segments.  However, excite-

ment about this possible turning point is tempered. 

Many analysts are predicting another dip in the 

market, about mid-year.  The reasons? Rising fore-

closures, possibly higher mortgage rates and the 

end of government homebuyer incentives (the 

scheduled end—some predict there will be an exten-

sion).   

Still, I say let’s focus on some positive news while 

we have it! And that is, early signs of stabilization.  

Despite the holiday season and unusually low 

housing inventory levels, home sales in the 4th 

quarter of 2009 (Oct 1-Dec 31) were up six percent 

over the 3rd quarter. If you want a really impres-

sive statistic, how about this: year over year sales 

in Marin have surged by 69%.  In Q4 2009, 488 

homes sold, up from 289 homes in the last quarter 

of 2008. This underscores how gloomy the hous-

ing market became after the near economic col-

lapse in September 2008. Buyers simply retreated. 

Fortunately, thanks to government incentives, 

lower home prices and low interest rates, buyers 

came back, most clamoring for properties in the 

‘$600,000 and below’ market.  In San Rafael, the 

4th quarter of 2008 saw 14 homes sell in this seg-

ment. In late 2009, there were 38 sales—a 171% 

increase!  Buyers who previously had been priced 

out of the Marin market jumped in. 

As of this writing, it seems there could be a new 

round homebuyer incentives offered by California. 

The governor is proposing a $200 million package 

that would offer a $10,000 tax credit to all buyers 

of new or existing homes. Yes, even existing 

homeowners would qualify. 

2010’s Road to Recovery May Take Detour 
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You have options—I can 

help. 

 

Check out my website or 

contact me:  

BestHomesMarin.com   

kmcginnis@fhallen.com 

(415) 725-1911 
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     Q4 Stats: 

Avg. Sale Price: 

$1,024,162 

 

Median Sale Price: 

$758,000 

Avg. Days on Market: 

99 

Avg. Size: 

2,188 square feet 

Avg. Price per Square 

Foot (approx.): 

$468 

Based on 488 Marin single 

family home sales in 4th 

quarter. Excludes West 

Marin. 

106 Diablo Dr. in Kentfield sold in October ’09 for 

$9.2 million, Marin’s highest 4th quarter sale. The 

property sold in 12 days.  

 

 

 

 

Belvedere $3,257,500 $6,120,000 ↓47% 

Corte Madera $928,821 $1,077,500 ↓14% 

Fairfax  $629,571 $699,364 ↓10% 

Greenbrae $1,119,038 $1,080,000 ↑4%  

Kentfield $2,196,308 $1,845,000 ↑19%  

Larkspur $1,321,091 $1,128,000 ↑17%  

Mill Valley $1,180,860 $1,336,309 ↓12%  

Novato  $530,344 $650,726 ↓19%  

Ross  $1,975,400 $2,443,125 ↓19%  

San Anselmo $870,932 $1,035,267 ↓16%  

San Rafael $652,072 $927,923 ↓30%  

Sausalito  $1,390,596 $1,687,667 ↓18%  

Tiburon  $2,414,474 $1,949,993 ↑24% 

Q4 2009 Q4 2008 Change 

Year over Year SALES 

Q4 ‘09 Chg. Q4 ó08 

8 4 ↑100% 

14 11 ↑27% 

21 11 ↑91% 

13 3 ↑333% 

13 6 ↑128% 

11 4 ↑117% 

70 46 ↑52% 

131 98 ↑34% 

11 4 ↑175% 

38 15 ↑153% 

126 63 ↑100% 

13 9 ↑44% 

19 15 ↑127% 

Average Home Prices — Compared Year over Year 
Need to sell, but 
you owe the bank 
too much?  

Total Sales, SFR: 488 

(Up 69% from Q4 ó08) 


